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FOR IMMEDIATE RELEASE

Text available at online at http://www.carolinafarmcredit.com/credit-newsandphotos2007.htm
Carolina Farm Credit Takes a Proactive Role in Assisting Borrowers 
Through NC Drought

Statesville, NC – On October 31st, the Carolina Farm Credit Board of Directors, a group of farmers throughout the western North Carolina territory, adopted the Adverse Conditions resolution to cooperate with their member-borrowers during the drought affecting farmers in North Carolina. 

Carolina Farm Credit is dedicated to serving the credit needs of its member-borrowers.  In this time of adversity, Carolina Farm Credit will be working with their farmers, growers, and ranchers to tailor its services to meet the needs of the member-borrowers within safe and sound operating procedures.

 “Carolina Farm Credit is a cooperative organization which is owned by its member-borrowers.  We therefore, feel an obligation and desire to work with all creditworthy borrowers to the extent possible to help them succeed, which in turn insures our success and ongoing viability,” states Mike Morton, COO.


It is understood that conditions arise that are outside the control of our members, such as insects, disease, excess rainfall, freeze or adverse pricing and Carolina Farm Credit would like to ensure the continuation of all agricultural operations in North Carolina.

Carolina Farm Credit is a stockholder-owned cooperative providing short, intermediate, and long-term financing to full and part-time farmers and agricultural-related businesses and also provides financing for the construction and purchase of homes in 54 counties through 37 branch offices.  Other financial services available are credit life insurance, crop insurance, appraisal services, leasing programs and financial planning.

Carolina Farm Credit serves over 9,200 members with loans outstanding totaling more than $1.28 billion.  The association’s territory covers the western half of North Carolina, with branch offices located in Albemarle, Asheboro, Asheville, Boone, Burnsville, Carthage, Concord, Ellerbe, Graham, Greensboro, Hendersonville, Hillsborough, Jefferson, Lenoir, Lexington, Lincolnton, Marshall, Mocksville, Monroe, Murphy, Newton, Pilot Mountain, Reidsville, Roxboro, Salisbury, Shelby, Siler City, Sparta, Spindale, Statesville, Taylorsville, Wadesboro, Waynesville, Wilkesboro, Winston-Salem, Yadkinville, and Yanceyville.

Directors for Carolina Farm Credit are, Tony L. Ragan, Chairman of the Board, Sanford; Thomas E. Porter, Jr., Vice-Chairman, Concord; Bobby R. Atkins, Troy; John M. Barnard, Statesville; E. Bernard Beck, Seagrove; W. Rex Bell, Statesville; William C. Bess, Jr., Lincolnton; Mark A. Bray, Lawsonville; Charles L. “Butch” Deal, Franklin; Bobby J. Gambill, Sparta; David T. Haynes, Dobson; Joseph A. Lail, Shelby; W. Steve Love, Graham; Bobby J. Matthews, East Bend; Bobby E. McCollum, Jr., Polkton; R. Dwayne Myers, Elkin; Clark M. Newlin, Haw River; Wayne T. Nix, Hendersonville; L. Kim Starnes, Salisbury; Dr. Alton Thompson, High Point.
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