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Larry Shoffner
CEO Retires From Carolina Farm Credit

Statesville, NC – Tony Ragan, Chairman of the Carolina Farm Credit Board of Directors, announces that after 38 years with the Farm Credit System, Larry Shoffner, CEO of Carolina Farm Credit, retired as of January 1, 2008.  

Carolina Farm Credit was formed in 1999, with the consolidation of 3 Farm Credit Associations that serve the western half of North Carolina.  Shoffner was working with AgFirst Farm Credit Bank as a Vice President where he established and managed the Secondary Mortgage Market unit when he was chosen to fill the Carolina Farm Credit CEO position. Carolina Farm Credit has over 220 employees, a 20 member board of directors and has over $1.3 billion in loan volume.

Since joining Carolina Farm Credit, Shoffner has served on the board of the NC Agribusiness Council, the NC A&T University School of Agriculture & Environmental Science Corporate Advisory Board and as Chairman of the Board of the NC Cooperative Council.

During his time at Carolina, loan volume has grown from $872 million to over $1.2 billion.  Many products and services have been added and customer satisfaction numbers have maintained a high level.

Shoffner has worked for Farm Credit in multiple capacities.  His positions included VP/Team Leader at AgFirst Farm Credit Bank in Columbia, SC, CEO of Piedmont Farm Credit, CEO of South Atlantic PCA and CEO of the FCS of Monroe, and Credit Manager in Monroe and Statesville.  Shoffner began his career with Farm Credit as a Loan Officer in Graham, NC, close to his hometown of Liberty, NC.

Shoffner and his wife, Polly, have two married sons who reside in Columbia, SC.  Larry and Polly are making their retirement home in Myrtle Beach, SC.

“I have enjoyed my tenure with the Farm Credit System, which has afforded me the opportunity to serve agriculture, farmers and rural families in the Western half of NC,” states Shoffner, “I know Carolina Farm Credit will continue to grow and prosper under the leadership of Mike Morton and his capable management team.”

The Board of Directors has appointed Mike Morton as the new CEO.  Morton has over 29 years of experience with Farm Credit.  

He was promoted early in 2007 to Chief Operating Officer and appointed by the Board of Directors to succeed Shoffner upon the retirement.  Before taking the position as Chief Lending Officer of Carolina Farm Credit after the consolidation in 1999, Morton served in various areas to include special assets and operations, serving as Chief Operations Manager.

Morton has also worked as the VP in Credit Supervision for Piedmont Farm Credit and a Branch Manager in Mocksville and Waynesville.  He began his career with Farm Credit as a Loan officer in Asheville, NC. 

Morton and his wife, Melody, reside in Advance, NC.  They have a son and a married daughter.  Morton is an active member of Fork Baptist Church where he serves as a member of the Adult Choir, Men’s Sunday School teacher and as Chairman of Deacons.  Morton also serves as a Director of Yadkin Valley Telephone Membership Corporation/Yadkin Valley Telecom and serves on the board of the NC Farm Transition Network.  

 “I feel very blessed to be part of such a great organization,” Morton states, “I look forward to continuing the great relationship I’ve enjoyed with our board, employees and customers over the years.  We will continue to strive to create value for our customer/owners, allowing them to benefit both from our products & services and their cooperative ownership.”

Carolina Farm Credit is a stockholder-owned cooperative providing short, intermediate, and long-term financing to full and part-time farmers and agricultural-related businesses and also provides financing for the construction and purchase of homes in 54 counties through 37 branch offices.  Other financial services available are credit life insurance, crop insurance, appraisal services, leasing programs and financial planning.

Carolina Farm Credit serves over 9,200 members with loans outstanding totaling more than $1.3 billion.  The association’s territory covers the western half of North Carolina, with offices located in Albemarle, Asheboro, Asheville, Boone, Burnsville, Carthage, Concord, Ellerbe, Graham, Greensboro, Hendersonville, Hillsborough, Jefferson, Lenoir, Lexington, Lincolnton, Marshall, Mocksville, Monroe, Murphy, Newton, Pilot Mountain, Reidsville, Roxboro, Salisbury, Shelby, Siler City, Sparta, Spindale, Statesville, Taylorsville, Wadesboro, Waynesville, Wilkesboro, Winston-Salem, Yadkinville, and Yanceyville.

Directors for Carolina Farm Credit are, Tony L. Ragan, Chairman of the Board, Sanford; Thomas E. Porter, Jr., Vice-Chairman, Concord; Bobby R. Atkins, Troy; John M. Barnard, Statesville; E. Bernard Beck, Seagrove; W. Rex Bell, Statesville; William C. Bess, Jr., Lincolnton; Mark A. Bray, Lawsonville; Charles L. “Butch” Deal, Franklin; Bobby J. Gambill, Sparta; David T. Haynes, Dobson; Joseph A. Lail, Shelby; W. Steve Love, Graham; Bobby J. Matthews, East Bend; Bobby E. McCollum, Jr., Polkton; R. Dwayne Myers, Elkin; Clark M. Newlin, Haw River; Wayne T. Nix, Hendersonville; L. Kim Starnes, Salisbury; Dr. Alton Thompson, High Point.
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